PCFRC Meeting Agenda

September 22-23, 2011

PRIVATE COMPANY FINANCIAL REPORTING COMMITTEE
Meeting

September 22-23, 2011
Aria Resort and Casino
City Center
Las Vegas, Nevada
On September 22 start 9:00 AM/end 5:00 PM

On September 23, Start 8:00AM/end 11:00 AM
September  22
MEETING OPEN TO PUBLIC 
I. Committee housekeeping matters (Judy)  9:00-9:15
a. Meeting agenda overview

b. Recent presentations

c. General administrative matters

II. Remarks from FASB member, Marc Siegel, on topics of interest to PCFRC  9:15-9:30
III. Revenue Recognition (Chris) 9:30-10:30

a. Review of Exposure Draft

BREAK 10:30-10:45

IV. Continuation of Revenue Recognition (Chris) 10:45-11:30
a. Review of Exposure Draft

V. Accounting for financial instruments (FASB staff)  11:30-11:45 

a. FASB staff update

VI. Insurance Contracts (FASB staff) 11:45-12:00

a. FASB staff update

LUNCH 12:00-1:00

VII. Consolidation: Policies and Procedures and Investment Companies (FASB staff) 1:00-1:15

a. FASB staff update

VIII. Investment properties (John, FASB staff) 1:15-2:15
a. Review draft of proposed ASU

b. Fair value accounting for entities that are rental-only

IX. Leases (Steve Shelton, FASB staff) 2:15 –3:15
a. FASB staff update

b. Alternative accounting for 12-36 month leases

c. Disclosures

BREAK 3:15-3:30
X. Private Company Accounting Initiatives (Judy, Jeff Mechanick) 3:30-4:00
a. Development of framework related to differential user needs and cost/benefit considerations

i. Transition relief/effective dates

XI. Additional matters to be addressed by the PCFRC 4:00-4:45

XII. Audience open microphone 4:45-5:00

September  23
MEETING OPEN TO PUBLIC

XIII. Private company roundtable 8:00-10:45 (Chaired by Jeff Mechanick, FASB Assistant Director) 

a. Discussion of issues related to existing GAAP

XIV. Meeting Wrap-up/Review next steps/ schedule conference calls if needed (Judy) 10:45-11:00
XV. Adjourn
11:00
