PCFRC Meeting Agenda

November 17-18, 2011


PRIVATE COMPANY FINANCIAL REPORTING COMMITTEE
Meeting

November 17-18, 2011
FASB Offices
Norwalk, Connecticut
On November 17 start 8:30 AM/end 5:00 PM

On November 18, Start 8:00 AM/end 11:15 AM
Thursday November 17
Closed Administrative Session   8:30 to 8:45  


FASB Chair, Leslie Seidman, meets with PCFRC
MEETING OPEN TO PUBLIC 
I. Committee housekeeping matters (Judy O’Dell)  8:45-9:00
a. Meeting agenda overview

b. Recent presentations

c. General administrative matters
i. Set April and June 2012 meeting dates
ii. Task force assignment updates

II. Updates on recent SBAC, EITF  and joint ASB/FASB meetings and private company roundtables (Judy O’Dell, Paul Glotzer) -9:00-9:15
III. Private company accounting decision making framework initiatives (Judy O’Dell, Kevin Catalano) 9:15- 10:00
a. Update on project
b. PCFRC discussion on when private companies report using OCBOA 

c. PCFRC discussion on justification for  exceptions/differences in recognition and measurement
BREAK 10:00-10:15
IV. Revenue recognition (Chris Rogers, FASB staff) 10:15-11:15
a. Review of exposure draft and development of recommendations/comments

V. Accounting for long lived intangibles  (Tom Groskopf, FASB staff) 11:15-11:30
a. Project update

VI. Disclosures about risks and uncertainties  (Mary Ann Lawrence, FASB staff) 11:30-11:45
a. Project update

VII. Technical corrections exposure draft (Paul, FASB staff) 11:45-12:00 
a. Update from FASB staff

b. Review exposure draft and prepare recommendations/comments (comment deadline is December 13, 2011)

LUNCH 12:00- 1:00
VIII. Investment companies (Steve Bodine) 1:00-1:30- 
a. Review exposure draft and prepare recommendations/comments

IX. Lease accounting (Steve Shelton, FASB staff)  1:30-2:00 

a. Project update
X. Investment property entities (John Burzenski) 2:00-2:30
a. Review exposure draft and prepare recommendations/comments (comment deadline is January 5, 2012)
BREAK 2:30-2:45

XI. Related Party Leases (Judy) 2:45-3:30 
a. Review various examples and discuss  current accounting issues

b. PCFRC discussion of  problems/issues that may arise under current lease accounting proposals

c. Summarize discussion for FASB
XII. Consolidation: Policy and Procedures  (Steve Bodine, FASB staff) 3:30-4:00

a. Review exposure draft and prepare recommendations/comments (comment deadline is January 17, 2011)
XIII. FASB staff updates on various projects 4:00-4:30
a. Insurance contracts

b. Comprehensive income deferral (comment letter due November 23)
c. Disclosure framework

d. Financial instruments

XIV. Preparation for meeting with FASB members 4:30-4:45
XV. Audience open microphone 4:45-5:00 
Friday November 18

Closed Administrative Session
FAF Plan to Establish the Private Company Standards Improvement Council 8:00-9:00
a. Terri Polley, President and CEO of the FAF, to present overview

b. Discuss proposal and decide on PCFRC comment letter.

MEETING OPEN TO PUBLIC 
XVI. Meeting with FASB 9:00 to 11:00
a. Welcome, introductions (5 minutes)

b. General update and comments from FASB (15 minutes)

c. Private company decision making  framework (15 minutes)

d. Related party leases, investment properties and overall lease project (20 minutes)
e. Disclosures about risks and uncertainties (15 minutes)

f. Revenue recognition (30 minutes)

g. Long-lived intangibles (10 minutes)

h. Consolidations (10 minutes)

XVII. Meeting wrap-up/review next steps/ schedule conference calls if needed (Judy) 11:00-11:15

XVIII. Adjourn
11:15


