PRIVATE COMPANY FINANCIAL REPORTING COMMITTEE

Meeting

September 18-19, 2008
Omni Parker House
60 School Street
Boston, Massachusetts
On September 18, start 8:30 AM/end 5:00PM

On September 19, Start 8:30AM/end 12:00 PM
September 18
MEETING OPEN TO PUBLIC
I. Welcome and Committee housekeeping matters
(Judy)  8:30-8:45
a. Feedback from recent presentations & interviews
II. Updates on the status of PCFRC letters (Paul, Bob) 8:45-9:15
a. FIN 46R
i. July 18, 2008 letter

ii. May 23, 2008 letter

b. Disclosures about loss contingencies – August 7, 2008 letter
c. Financial Instruments with Characteristics of Equity – May 23, 2008 letter

d. Financial Statement Presentation – February 8, 2008 letter
III. FIN 48, Accounting for Uncertainty in Income Taxes (Paul, Judy, Bob) 9:15-9:45
a. Status of PCFRC May 30, 2008 letter

b. FASB “User” panel

IV. Proposed changes to going concern, subsequent events (Judy, Bob) 9:45– 10:30

BREAK 10:30-10:45

V. PCFRC Project Planning (Judy, Bob)  10:45-11:00
a. Review FASB projects
b. Review PCFRC projects and reprioritize as necessary
VI. Revenue Recognition project (Jerry and Bob) 11:00-12:00
a. Update on FASB activity

b. Update on IASB activity

c. Effect of project on construction contractors (David’s input)
LUNCH 12:00-1:00
VII. Conceptual Framework project (Bob, Maryann, Judd, Jim, Judy) 1:00-4:00
a. Exposure Draft – Objectives of Financial Reporting

i. Review key concepts of Exposure Draft
ii. Identify issues and answer FASB questions

b. Preliminary Views – Reporting Entity
i. Presentation of individual sections by task force

ii. Identify issues and answer FASB questions

BREAK 3:00-3:15

VIII. “Reliability” project of the Accounting and Review Services Committee (Tom) 4:00-4:45

IX. Audience open microphone related to agenda topics  4:45-5:00
September  19
MEETING OPEN TO PUBLIC
X. Update on IFRS for Private Entities and SEC actions regarding IFRS (Judy, Bob, and Maryann) 8:30-9:15
a. Progress on IFRS for Private Entities Exposure Draft

b. Recent news about SEC actions on possible move to IFRS
XI. Leasing project (Daryl and Bob) 9:15-9:45

XII. Financial Statement Presentation project (Mike and Bob) 9:45-10:15

a. Update on FASB activity

b. Update on IASB activity

BREAK 10:15-10:30
XIII. Final Report of the Advisory Committee on Improvements to Financial Reporting (Bob, Tom) 10:30-11:00
a. Review recommendations and possible effect on private company accounting

XIV. Discontinued Operations (Paul) 11:00-11:30

XV. Set meeting locations for 2009 (Judy) 11:30-11:45

XVI. Review Next Steps and To-Dos Before Next Meeting  (Judy)  11:45-1
2:00
XVII. Adjourn
12:00
