
Definitions in Current Standards 
 
FAS 69 
For purposes of this Statement, a publicly traded enterprise is a business enterprise (a) whose securities 
are traded in a public market on a domestic stock exchange or in the domestic over-the-counter market 
(including securities quoted only locally or regionally) or (b) whose financial statements are filed with a 
regulatory agency in preparation for the sale of any class of securities in a domestic market. 
 
FAS 87 
Nonpublic enterprise 
An enterprise other than one (a) whose debt or equity securities are traded in a public market, either on a 
stock exchange or in the over-the-counter market (including securities quoted only locally or regionally), 
or (b) whose financial statements are filed with a regulatory agency in preparation for the sale of any class 
of securities. 
 
FAS 106 
Nonpublic enterprise 
An enterprise other than one (a) whose debt or equity securities are traded in a public market, either on a 
stock exchange or in the over-the-counter market (including securities quoted only locally or regionally), 
or (b) whose financial statements are filed with a regulatory agency in preparation for the sale of any class 
of securities. 
 
FAS 109 
Public enterprise 
An enterprise (a) whose debt or equity securities are traded in a public market, including those traded on a 
stock exchange or in the over-the-counter market (including securities quoted only locally or regionally), 
or (b) whose financial statements are filed with a regulatory agency in preparation for the sale of any class 
of securities. 
 
Nonpublic enterprise 
An enterprise other than one (a) whose debt or equity securities are traded in a public market, including 
those traded on a stock exchange or in the over-the-counter market (including securities quoted only 
locally or regionally), or (b) whose financial statements are filed with a regulatory agency in preparation 
for the sale of any class of securities. 
 
FAS 123(R) 
Public entity
An entity (a) with equity securities that trade in a public market, which may be either a stock exchange 
(domestic or foreign) or an over-the-counter market, including securities quoted only locally or 
regionally, (b) that makes a filing with a regulatory agency in preparation for the sale of any class of 
equity securities in a public market, or (c) that is controlled by an entity covered by (a) or (b).  That is, a 
subsidiary of a public entity is itself a public entity.  An entity that has only debt securities trading in a 
public market (or that has made a filing with a regulatory agency in preparation to trade only debt 
securities) is not a public entity for purposes of this Statement. 
 
Nonpublic entity
Any entity other than one (a) whose equity securities trade in a public market either on a stock exchange 
(domestic or foreign) or in the over-the-counter market, including securities quoted only locally or 



regionally, (b) that makes a filing with a regulatory agency in preparation for the sale of any class of 
equity securities in a public market, or (c) that is controlled by an entity covered by (a) or (b).  An entity 
that has only debt securities trading in a public market (or that has made a filing with a regulatory agency 
in preparation to trade only debt securities) is a nonpublic entity for purposes of this Statement. 
 
FAS 126 
For purposes of this Statement, a nonpublic entity is any entity other than one (a) whose debt or equity 
securities trade in a public market either on a stock exchange (domestic or foreign) or in the over-the-
counter market, including securities quoted only locally or regionally, (b) that makes a filing with a 
regulatory agency in preparation for the sale of any class of debt or equity securities in a public market, or 
(c) that is controlled by an entity covered by (a) or (b). 
 
FAS 131 
Public business enterprises are those business enterprises that have issued debt or equity securities that are 
traded in a public market (a domestic or foreign stock exchange or an over-the-counter market, including 
local or regional markets), that are required to file financial statements with the Securities and Exchange 
Commission, or that provide financial statements for the purpose of issuing any class of securities in a 
public market. 
 
FAS 132 (R) 
Nonpublic entity 
Any entity other than one (a) whose debt or equity securities trade in a public market either on a stock 
exchange (domestic or foreign) or in the over-the-counter market, including securities quoted only locally 
or regionally, (b) that makes a filing with a regulatory agency in preparation for the sale of any class of 
debt or equity securities in a public market, or (c) that is controlled by an entity covered by (a) or (b). 
 
Publicly traded entity 
Any entity that does not meet the definition of a nonpublic entity. 
 
FAS 141 
Public business enterprise 
An enterprise that has issued debt or equity securities that are traded in a public market (a domestic or 
foreign stock exchange or an over-the-counter market, including local or regional markets), that is 
required to file financial statements with the Securities and Exchange Commission, or that provides 
financial statements for the purpose of issuing any class of securities in a public market (FASB Statement 
No. 131, Disclosures about Segments of an Enterprise and Related Information, paragraph 9). 
 
FAS 150 
Nonpublic entity 
Any entity other than one (a) whose equity securities trade in a public market either on a stock exchange 
(domestic or foreign) or in the over-the-counter market, including securities quoted only locally or 
regionally, (b) that makes a filing with a regulatory agency in preparation for the sale of any class of 
equity securities in a public market, or (c) that is controlled by an entity covered by (a) or (b).  [Statement 
123(R), paragraph E1] 
 
FIN 45 Par 15
The disclosures required by this Interpretation do not eliminate or affect the requirement in FASB 
Statement No. 107, Disclosures about Fair Value of Financial Instruments, as amended by FASB 



Statement No. 126, Exemption from Certain Required Disclosures about Financial Instruments for 
Certain Nonpublic Entities, that certain entities disclose the fair value of their financial guarantees issued. 
 
FIN 46 (R) Par 35 FN 23 
The term nonpublic entity is defined in paragraph E1 of Statement 123(R). 
Nonpublic entity 
Any entity other than one (a) whose equity securities trade in a public market either on a stock exchange 
(domestic or foreign) or in the over-the-counter market, including securities quoted only locally or 
regionally, (b) that makes a filing with a regulatory agency in preparation for the sale of any class of 
equity securities in a public market, or (c) that is controlled by an entity covered by (a) or (b).  An entity 
that has only debt securities trading in a public market (or that has made a filing with a regulatory agency 
in preparation to trade only debt securities) is a nonpublic entity for purposes of this Statement. 
 
AICPA Standards 
 
AT Sec 701 fn 3
For purposes of this section, a public entity is any entity (a) whose securities trade in a public market 
either on a stock exchange (domestic or foreign) or in the over-the-counter (OTC) market, including 
securities quoted only locally or regionally, (b) that makes a filing with a regulatory agency in preparation 
for the sale of any class of its securities in a public market, or (c) a subsidiary, corporate joint venture, or 
other entity controlled by an entity covered by (a) or (b). 
 
AR Sec 100 Par .04
Nonpublic entity. Any entity other than (a) one whose securities trade in a public market either on a stock 
exchange (domestic or foreign) or in the over-the-counter market, including securities quoted only locally 
or regionally; (b) one that makes a filing with a regulatory agency in preparation for the sale of any class 
of its securities in a public market; or (c) a subsidiary, corporate joint venture, or other entity controlled 
by an entity covered by (a) or (b). (See SSARS No. 2, Reporting on Comparative Financial Statements 
[section 200]). 
 
AR Sec 9100 Par .03 refers to AR Sec 100 Par .04 
Nonpublic entity. Any entity other than (a) one whose securities trade in a public market either on a stock 
exchange (domestic or foreign) or in the over-the-counter market, including securities quoted only locally 
or regionally; (b) one that makes a filing with a regulatory agency in preparation for the sale of any class 
of its securities in a public market; or (c) a subsidiary, corporate joint venture, or other entity controlled 
by an entity covered by (a) or (b). (See SSARS No. 2, Reporting on Comparative Financial Statements 
[section 200]). 
 
AR Sec 9100.2 Par .05
In the circumstances described in this question, the accountant might note that the definition of a 
nonpublic entity contained in SSARS No. 1 [section 100], developed from the definition of a publicly 
traded company in APB Opinion No. 28 [AC section I73.101], differs from the definition of a nonpublic 
enterprise in FASB Statement No. 21, which excludes any entity "that is required to file financial 
statements with the Securities and Exchange Commission." This might lead the accountant to consider the 
significant responsibilities placed on independent accountants by the various securities acts. He might 
conclude that the users of unaudited financial statements included in documents filed with the SEC have 
objectives, needs, and expectations different from those of users of the unaudited financial statements of 
nonpublic entities that are not included in such filings. He might also conclude that communication with 
those users, because of the significance they attach to the regulatory and disciplinary responsibilities of 



the SEC, is not enhanced by including a compilation or review report in a document filed with the SEC, 
and might responsibly decide that the guidance in Statements on Auditing Standards is more appropriate 
in those circumstances. 
 
AR Sec 9100.27 Par .105
Interpretation—SSARS No. 1 [section 100.04] defines a nonpublic entity as: 
Any entity other than (a) one whose securities trade in a public market either on a stock exchange 
(domestic or foreign) or in the over-the-counter market, including securities quoted only locally or 
regionally; (b) one that makes a filing with a regulatory agency in preparation for the sale of any class of 
its securities in a public market; or (c) a subsidiary, corporate joint venture, or other entity controlled by 
an entity covered by (a) or (b). 
 
AR Sec 200 Par .01 fn 2
For purposes of this Statement, a nonpublic entity is any entity other than (a) one whose securities trade in 
a public market either on a stock exchange (domestic or foreign) or in the over-the-counter market, 
including securities quoted only locally or regionally, (b) one that makes a filing with a regulatory agency 
in preparation for the sale of any class of its securities in a public market, or (c) a subsidiary, corporate 
joint venture, or other entity controlled by an entity covered by (a) or (b). This statement amends SSARS 
No. 1, paragraph 4 [section 100.04], by substituting the foregoing definition of a nonpublic entity. The 
terms financial statements, compilation, and review are defined in paragraph 4 of SSARS No. 1 [section 
100.04]. 
 
AR Sec 300 Par .02
The terms financial statement and nonpublic entity are defined in paragraph 4 of SSARS No. 1 [section 
100.04], as amended. 
 


