PCFRC Meeting Agenda

May 5-6, 2011

PRIVATE COMPANY FINANCIAL REPORTING COMMITTEE
Meeting

May 5-6, 2011
Financial Accounting Standards Board Offices

401 Merritt 7
Norwalk, Connecticut

On May 5, start 8:30 AM/end 5:00 PM

On May 6, Start 8:00AM/end 11:15 AM
May 5
MEETING OPEN TO PUBLIC 8:30-5:00
I. Committee housekeeping matters (Judy)  8:30-8:40
a. Meeting agenda overview

b. Recent presentations

c. General administrative matters

II. Goodwill impairment testing (Tom) 8:40-9:30
a. Review of Exposure Draft and development of comment points

III. SEC study of rules on private trading (Judy) 9:30-9:45

a. Impact on PCFRC and FASB private company accounting efforts

IV. Update on work of the IFRS for SMEs Implementation Group (Tom) 9:45-10:00

a. New draft Q&As

BREAK 10:00-10:15

V. Current FASB initiatives related to private company accounting (Judy, Paul, Kevin Catalano) 10:15-11:30
a. Meet with FASB private company staff

b. New FASB private company resource group

c. Development of white paper and framework related to differential user needs and cost/benefit considerations

d. Ways PCFRC can help FASB staff reach private company constituents

VI. Effective Dates and Transition Methods (Judy) 11:30-11:45

a. Follow-up discussion since PCFRC’s January 2011 letter

LUNCH 11:45-1:00

VII. Update from FASB staff on certain projects 1:00-2:15
a. Fair value measurement (Ben Couch)
b. Statement of comprehensive income (Patricia Donoghue)
c. Balance sheet offsetting (Pat Donoghue)
d. Consolidations (Trevor Farber) 
e. Reporting discontinued operations (Phil Hood)
f. Investment properties (Kim Yang) 
g. Disclosure framework 
h. Disclosures about an employer’s participation in a multiemployer plan (Brian Monsen)
VIII. Leases (Steve Shelton) 2:15 –3:00
a. Discuss related party leases

b. Discussion with FASB staff

BREAK 3:00-3:15 
IX. EITF issues (Judy, Kevin Brower) 3:15-3:30 

a. Accounting for Deconsolidation of a Subsidiary That is Insubstance Real Estate (10-E)

X. Auditing issues related to Selected Issues about Hedge Accounting ITC (Bob) 3:30-4:15
a. Address auditing-specific questions in ITC

XI. Audience Open Microphone 4:15-4:30

XII. Additional issues needing Committee attention (if necessary) 4:30-5:00

May 6
MEETING CLOSED TO PUBLIC

XIII. Planning for meeting with FASB members (Judy) 8:00-8:30

XIV. Meeting with FAF representatives about private company working group 8:30-9:00

a. Feedback from PCFRC on private company accounting standard setting.

MEETING OPEN TO PUBLIC
XV. Meeting with FASB members 9:00-11:00
a. Welcome, introductions (5 minutes)

b. General update and comments from FASB (10 minutes)

c. Goodwill impairment (15 minutes)

d. Leases- Related Party issues (15 minutes)

e. Accounting for financial instruments (15 minutes)

f. Selected issues about hedge accounting (10 minutes)

g. Revenue recognition (15 minutes)

h. Effective dates and transition methods (10 minutes)

i. Investment Properties (10 minutes) 
BREAK 10:00-10:15 
XVI. Meeting Wrap-up/Review next steps/ schedule conference calls if needed (Judy) 11:00-11:15
XVII. Adjourn
11:15
