PRIVATE COMPANY FINANCIAL REPORTING COMMITTEE

Meeting

January 10-11, 2008
AICPA Offices
New York, New York
Start 8:30 AM on January 10; End 12:00 PM on January 11
January 10
MEETING OPEN TO PUBLIC UNTIL 3PM
I. Welcome and Committee housekeeping matters
(Judy)  8:30-8:45
a. Feedback from recent presentations
b. Annual report

II. Working with FASB’s Small Business Advisory Committee (Judy) 8:45-9:00
III. FIN 46R (Charlie and Bob) 9:00-10:30
a. Action plan

b. Survey questionnaires

BREAK 10:30-10:45
IV. Update on FASB and other Financial Reporting Activities (Paul)  10:45-11:00

a. Status of relevant projects

b. New projects that should be considered for monitoring

V. FAF proposed changes to oversight, structure, and operations of the FAF, FASB, and GASB (Paul and Judy) 11:00-12:00
LUNCH 12:00-1:00

VI. Financial Statement Presentation Project (Mike and Bob) 1:00-2:00

a. Action plan

b. Letter to FASB
VII. Timing of FASB standards issuance and effective dates (Judy and Bob) 2:00 – 2:30
a. Letter to FASB

VIII. Audience Open Microphone Related to Agenda Topics  2:30-2:45

BREAK 2:45-3:00
MEETING CLOSED TO PUBLIC AT THIS POINT
IX. Improving communications about PCFRC activities (Bob) 3:00 – 4:00

a. Meet with AICPA public relations/communication staff

X. FASB Derivatives Disclosure standard (Paul and Judy) 4:00 – 500

a. Review draft FASB standard

January  11
MEETING OPEN TO PUBLIC ENTIRE DAY
XI. Differential accounting standards (Judy) 8:30-9:00

XII. International Financial Reporting Standard for Small- and Medium-Sized Entities (“draft IFRS for SMEs”) (Maryann and Daryl) 9:00 – 10:15

a. Discussion with Paul Pacter

b. Action plan

BREAK 10:15-10:30

XIII. Liabilities & Equity project (Carisa) 10:30 –11:15

a. Preliminary views document

b. Action plan

XIV. Business Combinations and FASB Statement Nos. 141R and 160 ( Judd) 11:15 – 11:45
XV. Review Next Steps and To-Dos Before Next Meeting  (Judy)  11:45-12:00
a. Set conference calls for February and March
XVI. Adjourn
12:00
